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THE REALITY OF

MICRO FINANCE IN INDIA

[ICBRE | DZDF—AV FTOFEEERE
HREICIE BEOERENBLVEL WCDEHYET, 1 FHZD—2,
[EEE | ICI->TEOONER IR O TA I AT 74+ RHEBAN B,
AMEETEBLCVET, SEIOHAIN—F—THEEE - TV -Hr/i=—
A VRST RYZVH S — AV R ZOFRZ DTN —T
BEIPHYVET, [HEERE | ICL-oTEHONIZERIE L —T 2014
TH 54> FDSATYA MicroCapital Ltd. (LU F. SATYA) Z B LT, Rithd
EFRBEB~OMEL LCGERINELT .

A FD20225F D% B GDP3JEIBOAMENK KL *1 LK E,
E. BA. FA VIR WTHL, SAEDRFRRIFEREELL,
HATRLERICERIIEO—D2TY, REMWADIE(>
R )avmL— ] ERRINENYHIL—ILT F—=T7IL%
SA7AY 7 b Meta(XR) AV TILRELLDKRF ITRE
MHMEEBEE FECELZHEEL VDRI DD, EFRA
BEZBNITONLTOLETS,

— 7. BD85%% AAD10%HFTHE LTW2 EHEIN. Hi
KTDEEDOEEILRA BB L E>TVET, 20205 Tl
mATEE B (MH RIS RT3 50005K FIL L L) A&k o
0.7%. FArEEE (R150004 FL L E3755000% KL 5RiH)
H32.8%. {EFTB & B (R15000% KL KiH) 7°66.4%*2T L
7o THREREBLTCVWDDEBLHY T H BNEBIZRRFSE-
TWBTO—REZEIEIHNBIVAFARETY, L L. BHEEBT
FEKRIT2HBAOIZEEALEIESNT ERREIRIES
ICARRERKRR T,

o AV FICIFSEIERRBNEE L. ZEREDEURD
HIALICLBIEEC GRETIE T TICEEIhTOET A 1R3E
KFEDH—AN(ED)HIEOHEN BEDIEEEEHHLT
WaELWbNTVWET,

*1 IMF-World Economic Outlook Databases (202344 A R)
*2 HE AL ATF5000K VKB OEFSEE (fE4 > FAAREAREEE [Reports
on Indian Economy] &4)

& magazine | Issue 03

il L
B ST

onor



. _.1 Il_l.llll.ul.lll-l.lll.l.lJJHlll.HllflI

SATYARRAY RO T ) —%WE LT E2 A7 0774+ RH4E, 2017
FITERI SN, 2023F3A3THREA FDA4H5378DF%FTH—E
ZEEFALTVWET, AV FICBEVWTIHKRAR L LTRIR DB E DI ZED
Eh. P R—iEE RIEEEE. REEEEELR L HBELR>T
WET, TOLHBHABERICHE VT B H L DRFHEILEX
BT2MERE ] IREABREREIFHET, SATYAICRE X TORN
cEEXLT=,

(£, HAHDOYAI 0774 F VY RTATS LR DE L ERED
FAICH>TW72K7=0, SASZERmLTWET, £I Tl SATYA
DEATHZT/AY—%FRALI-EmMY—EX BHICIKELT
A—riEm FEEE V- VICEIIHBOEL ERYTI—0
REDEZHDOIL—=2THTVET, FRTZZERRLTTHAK
IIN—TZFEATES L, RERR, ML LYy M F—LICKBE
ARAE BEEZRCHEEZETLES

BERIE EEEPBEEREERL. BEIEFORRICH LR
BATYa— IO EF- TRV T T —0[ EICHEYEA
TWLWBEWWET, 2022FT10AKRIRFE. SATYADOBEE L. 1367
2493 ANICDIZVET, [INERE | 0ER(F. 25 LR o~/ 0
T7A TV REREICL->TGERINTWET,

AT AT ZEBETSATYAl b
IRAA—FREIE~NDAYE—Y
V= LR REBALTW R W RTO AL ICREHLEIFET,
V=R LRV RIERA AT 74TV AD BESEDEFE EPRFNA
IUNRT—AVPDOERICEWT, SHRREILART I REEZBO TUWE
T, SBEDRALTHEE VL E, —ATHEZDBESEICEHBIE
EEFTWIFRZEEE>TLET,

SATYADREE i
ZHEDOBRERS  &Z1£99.79%
BB DB 1 EE38%,/ Y —ERXEK22%,/ BE21%/ BEHE6%
FgREEEE : 3/ 5000~4H 4~ FvE—

REE O E D | 387K (B LURSE M 0 =)
BEOFGAU : &R 17558561 FiLE—/
AE%1776051 > FLE—(11%E)

(2022510 AFRIRTE)

& magazine | Issue 03



——

4
; |
| | |

SEhohisw @EEZZIF-HDH

D SATYAN SEEAZ T =D 1EHh DA 0T7 74 F > R L
BWFRENFTVIA VT BB ORVIERZBEE T ICF vy
LRTRFEEITIZENTERNHTY, RIFFERLY -V FD
RIERE) OBEBA T, BMEZZ 2RI ROHEEEFE L U
ADIFEAEZEFELDREICHTTWELT, ZNETHILEZ IS LY
HoTWAI>DTTI 44V FLE—DRBE % T F IS8
TNCEAL KBFCTHRMEBEEZLTCWET, LEIHZTEHZYDOUA
400~5001 > FiL =T L7zA% BREIZ700~10001 > L E— &8
40% U LR FE LIz, BEEZZ T Th L ER BB BRE L7 ER
REEDEHRE, TR T Y — DM EEE L L RKELT F
ELT-bOFEDT=DICLoDWEFTFEELIZVWEEXTVWET, BE%E
ZFBOZLIENoNEEA, £EH BOPVEEZECHI KD
LIFBSTHAEHATLI ., RIEDEFZZEZTNIZSEIORME (S
B LTVET,

|
ﬂ 7Ly =—3% | MS. ASHIMUN NISHA

BE#E: Ty 2 - T T = B Y — i

ENTERPRISING PERSON

MEERITREOAN-BbB—A YR
SRS OB BE - TV - Ay o— 459 RV MR
LT, $93B3000AD A ICREINE LTz, INETERIY—ERICTY ;
CRLIDD T AL D ZOREICEY, EROEM PRI EFICA I
NT ZNZAAE L VEZE TS FFTWET, [HIEEE ] 5o ' ; \

;

{

i

e e

AL DFRENBEILICHEL. ZOES LEERICA ESETWET, 5
BIEAE - TV KA /S=Z—DA Y RIZH1F 27— T ESATYAD
MEZZT B ANOFEZBEITLET,

15 & magazine | Issue 03




BROOES X REZRHDHIENTEELT:
BMECZ . RIEKBRFEAEICHD ., MIHR TR EXZZAT
WELT, MEBBIZ6FAY RLE—TY, 20560682 KBROHL
ANICHT RV DEE TN Y—REDTEXABEALELT, fE%E
FFCRBCREBODOHAUEER RO LT, BMEEZIDH1IE B
FLIRDZEEEHENRICOLA2AMV FLE—Dh Y HEIFBEIC
HTHEREBEFTICIFLALEYERATLZ, LA L BEIRIRA
HWABEERE R F=7-, INETTERD S TFRICAITITENTE
85IV ELT, FEBIHDOHLWER, RIEO LT REBAT
IRWLEENE LIz, IRV BADEV R R DL EBS
TWEDTIHN BERESERETIOICEFLCEE LT, SED
BMET. ZOENERTCEC VA/ATFAFV ZEFALTRYICR
Mol BoTWET, HLHLUBIOMLF LI LMEICERLTLS
ADBWTeH RATAT7AF Y RORMEZA L THDIEEBTTHL
72WTF, WO R BA DL R BRDOEL %= BRL. FIA%
A TELYZLDAICERFTTESD Y a—L—LZRAZLI-VEE>TH
7,

7—% T 74| MS. POOJA DEVI
BEME: 7V A=V N B KEBRERE

TAY P E—IEBARMICHRE LT.62M (2023428 20BK7E)



HENEA T P EFBEEICAIS

Wi : TRRAD—FREBIFICTVI—bERSE. [HEE
ELEZW]EWSHIFZVWTT L, [FIEY O R W&
mABHTORV]EVWSIHFEE L, — AT, EREmEL B
THIEY A RLT A OFHEEANDYA AT 74 F VRIS HEATH
FERDE5BERBIEFHOPICAVDT, Z5LHT %P>

TIELWLEWS AIEVWARWDTE, Th, ZOZ2FEAE

hENIE A/ b RIEIEMICBREIDTIEE VIR

MEILTCERLEZOD [HERE] DT P 2ET LT,

BRZLDOHICTRBEWTKIEERY, $T5NLA-

7= i

il SEOTYREIL FERBREDHICELTE

AZWEEZWTWBESICELET, RERBRE F ok

RBEBRELEDIBLVALLIC, BATENEGET

BB A MEEICSIMLT W 72T 72, HTLULMERER

EEEWHF T, ZNICHRE LA EENEE S

7=DIE FEFBICKRELEREZF DEBSTLEYT, TRX
H—FDEEEBEMOTHEEDNREELLI DL, S

O7BI Y MDRIFNIEDBRA B DB 57 1EF T

T TRAD—FEEOEIXICIE, ZABRDEHY ERL

& Z%{£ | TAEJUN SHIN

JNfE &/ | HIROTSUGU KATO

HARHNHF TN —T
1% BBHITRE CFO

OPEN UP A NEW HORIZON

RO LV EZRCTIGERE ]

[IMEEE [ FTRRAD—FEEIEMIFIC, 2022F6B L 10BICHITIN /-7 2L 1E,
ZD7APzI b RBE DA ATE T F AV R=Z—DEREBR. 057 7 LYy
FORZILEITE, AFHZIN—7 OSSR TLT:. HERBBREEEFROMII %X >
ERIZ7AY 7 b, ZNZNO [IGERE | TR VEBEE LT,

& magazine | Issue 03




#21l 94T | TOMOYUKI SUGIYAMA

777 F7LYy MRS
ERAETE

REEADAI2=ZTA4H A M ZDIFE—FNI| Tl
B, BREKX BILWETEASMLE INERE ] D
F—otyiarBE%EREFTT

TOWEEINIERWALES>TWET, INABHZDEE
T EMDOADNEALRIEELTVEAZR> TN /EKZ
LIFEELRI LT,

H: ERDOAFLLIDIE ROTWBEIADLMEELT
WAEZAICES =BT 5ZETT, BATIREATER
BEZFE->TLWAALZVLTT I BEVALLITEHMERE
EZNZER>TLARWELTH. BRODH DI LICEEE
ELhEWS LA T IR ->TWE T, SERIDHET
—ESNLD 7D [IHBERE | DT I2ILENH- &
WHRICTYYIN/ZZETY, TNITFRDELALZEE L
Fl, MFFLWEEZ DY HREZITLCDILE
ICEVWHERZEBS>TVWET, FSIICTHRRA—FORED
FREBETHHY . REOEIFL INHhHH—FEICLAL
ABIENTELLRVWEREERSTWET,

MiE: LTAT. A EDLIIBREFA—Ya v TER
DBEEZRIENT=DTT D,

2 fAlE, 2007 FE D DHEFEOFES NPOEEIZ LT WD T
TINZDZA BEATHOTIAIAT 74 F > RHE
92577 a2 VE LT, Nz DL 57 ITHRMICED
IBIT SNIFES RRELTAREICTEZ > 2L W) B %
BT ZNTREICW > TLET, BEBREASVEIC
BULTIE EPRRZB LT BRI A > /87 b EFIZRA]
HZFRISERT2DAP YR T LDOTY, BEKRED
BEVETRKROILZTEDIE, FELITSVELAD H
SENSBRYET, BUOTWBIEICEWTIZERIERK
TEBHEFELADOHBMEEBLALHLP T, 250>
7-EHT. SOHELERVELT,

il HHEOREE1SIE2014FEDRET, ~L—n/h O
DORREEZEUIILTWLEVWIHDTL, TR,
NV —DEREELIFREICBELVWHKDOEWATEZE
FALTRERI— LY Z—%D<{>T, BREETLRKV ¥
ZIVIEEZEILTWCEWS AR EVE LT, ZDEE
DOFTI000ANDEAZ 2KV HELEL-D T, ERZE®
FEVDSERTIRA VY MEERKROMEL o7z B
WET, COLSICERBENDRABILICES T ZNE
NOEREIFTIRREERY 2L BbLERBHIEE T, R
BRICHEALABRNICHE>TUWKESIBHREDLAS E
EZTEHLTWET,

& magazine | Issue 03


https://www.to-mare.com/co-creation/2022/post-89.html

19

FEEICHRELAEMY—EREIE

DNEE : AT EALBRMZ NI DBV O TY A FTEE
DBREVSEDITEALEDHEDTLLI D,
EIRERRLCWAIEEVSDIF ADBLAEWET,
HORXLAREHEAEST LW TLDAN S HLYEEA
DHEHBRVIEEFLTVEDTT,

Bili:x—7 v CHFELN—mEEZIFLANOEYES
TWEY LT T IKARL HE. BLDHDEFELRELE
T, — AT RIVBLIEWVIDIFEELLTHEEWLS
Do BAENICHOTIZ WD DO TIAREMDFFEKED,
HLHTLBRHBELH>T BHICITAIZADEE T, FRE
EWSTHRILDEIREZATI TV, ZRDFE
EDEEEBR TCLNBLSTRTFTAT DIENBERICHK
T BABEICES>TWBFEDTBZESFY D DA LN
BAEHZTWWEWIZ LB HDEDT, AR BITRER(C
HYET,

EIEMT /LR EEMBEBILEVWSISTENH- T
(ST 72X IZOENHEN ESD. [ERBE] 1XE-
TWAEmY—ERDIF ) T4 LFBEBENRVH O E
INDEELLS>TVES, HRBITHIFICTERITLT
L\ 3 Global Findex®2021&EERR TlE. AEARWLAD
SH3FVBEVONTVET, 7275 AV FREDWLLDD

& magazine | Issue 03

& Z={£ | TAEJUN SHIN
AE TR A —RA R RERITER

19815, RRBEEN, BPHFRFRIERT
B BEMERFEKRER7 74+ AHRRIZ,
FBIHY - REVL— FrERIL A=Y
Fr RN ERT2014EICHE - T2
No—HAERIE, £HEE &
BESRICHBLTWD, A1V R AVERDT,
RYZUH XV — RPFRZD5HE
SHDIN—TEHEBLTIAIRTFAF VR
% BB, BEAS IX100018 M % &6k (2022

DETCRENZREICELTVWEIDT, EMTZERADR
WADEIEIFRIRI0%EKMICHR>TWCERBWET, —F
ClE@maEl BV T EYRERTEN AT —EX
ZERBDEIDEVS ENENILELERLERY TRV EW
SOLERIREBWET,

ol FEEIE, BEANICIEEALAZED B> TWSETD
BEDT, ATHIE L TZEE | EVWSEELFEVET A ®
A7 AT 7A T ZEEED O LV IRITH R ETSICBSTU
EWHZEHHHERVET, 7272 RIEVERIFE T
THY, TELANCA->TLAER EH A>TV T, #HIEERYAS
EPVEEDTHLLERERE~D=—X (LW ERELT
A S

e BEIFDILZARLICEBBELLII VLS BN %Z
AT-BIERIT TWET, —flELT, 77 F vl - A
TU=X-7AVI b EWSVWARETEELTWET, 2
IS IE BAHEEBRDREIC. AL VWREHEEZD-TDH
SVWATEELPREZFHMLT. TEBICIEIRZORFED
NRAERERLTT ORI LIRIC, SESTRDETD
EWSTAZ Y ETE, TOHRHLIERD TRUVLARA
BonEd, AEZBLBLRARIEA O —EXH
RITZITONDDOAEST, BERBNEICIE 714—F/Ny
I UR—bHRELET, BHBELBLSIE [HEOEL
FITEY, BEEE WD Bl LW FEE LW EET,

L




Ay 2

TIORNEMD b5 T ER O ATEE

MEk: £ 2A T SED [IHERE] OREAFHHO—DIF
7By F—rEMT BADOBENEIELINT LS
M FL—RTEREICHDEB-TVET, /- SEIDR
FLIFOANWA LA RBREEBRLIEDEESTNEX
R— b Ty TREANDOTIBICHEEFSITLHTETC, BH
ERF-2I58 VLD T, AHIL—THREICA->TYRZ
W5, DFYVERAZRHTIBILTHEDITEEN T K
HALET, ZNICIE TP RILFEMARESLEIL WS E
LN ET,

1 ZDBY 7= ERVET RERDALE L RADICH|ER1F
T ADPBRIZE T2l DBWNFIS D - T-DTT, %
NEHEWL I LT [ 2WEBESEINEF DAy P77
RFIEEEIFRENTO L EWS TLEH DD TED, 2z
ZOy s Fr—rHHNIEHE LTy F I TEET, £
7o BEREED R 2P TN HEITH L TEROH S
HDICBENTNPCTLARBLEDS TP LTLET,

il 7Ry oF—2 BRIGEDAARELZEBVET L,
MR, BEEHOEELTED>TETCVWET DT AV
N MEBICROITHRERDI 777> T4 T H%H
HICBA AR R ICIEH B RERB->TWET,
LHIGEDTIA7 07714 2% LTWEDbIFTIEAEL,

#21l %847 | TOMOYUKI SUGIYAMA
777 R LYy MR BUER

19834, BEREFN, RRAFEF M,
ARHIFESS SMBC. A4 XIRITEHRE T, 20134 IS
777 RILVy MERRIL, 20145 KYIRERS S
I R77 T4 7 - —EXTCROWD CREDIT]
DEZ%BL T BROBAREREERD
BEJBEEH Win/WinDBIR%E DB 4K —
FEATS, (AR ALERERKIE7 7 M5
ECEREIE LD, BN TIOT. T 7N
ETT77v PEER, RITHELEIZ460/80
%R (2022412 AR,

RAIOT77AFV REBEEL /v N\ I REDNS e E
RIERI ICE LTI C LW BERTYT, B R—Fr7+UF DA
WOIEHDHANE TRy I FT—>The A LEBIFAIEEIC
Lo U TN FTEED LS B YRIDFWEIAT
lELWRWAHRISED D EBWLWES,

MEE: 70y o Fr—o B THEEORNIBERICAS7Z
slzz el ews Z e SRIoNIGERE 7R
P17 DT ILKED 2 I=RIEEB - TWET, TBEOHE
TIIRIETO0ABLHWHAR—R(THBZDTT H 5L
TAADPSTERLSICLEL, [IBICIRITATAE TS L
SESIHLTHEEAES L THABEDRRICHEDHA
5L 1EFERICIEAEIRCRI FED) DY -3 5D,
INETITAVHLOERY —ERZXZ— b TEZEB-
MCUACTER

E:SRO7AY s MET Ry s Fr— 2 RELHE
HITORBFI LY E LTz, RISHEZER T, FHDAIC
BAIUNTERISICLTHEELLAVWERVLET, flX
&, B0 EDHETH-oTCHLEDTHMNICELZ LN T
ZHDTHNIE. FWEZLDAD ST, BHAA
ZDEFF->TCEVLTHRVLTT, RBEDH RDRDE
BRON EDODYEEAD, TOXIENTRAH—FE
ERETEZLSICRDE. EDTILKEHLLANWEREST
WEY,

- |

5

k|
magazine | Issue 03 20
[y

L.



21

EPOCH ;

MAKING, OF '
FINANCIAL =

SERVICES

[SERE] IE/mY—ERD

IRy IGAAXRL T ERBD
SRIEBEI N DEESHHN BARTHH TEF2 T4 b—
IVEFERLTVZNMEERITTEI LT [IHIB%R
&, BEFREMRBEERREMIIIEEIOEMRIE,
Wz WEARBKREZR>TWADTLEI D, EFaUT 4
k=223 LV, Securitize Japantk & D /IHEE
K& Rt/ ~A—> 317 FOMBSARKICD
EERE | ~OFHBE R ICOWTHEEE LT,

& magazine | Issue 03

L

JNHK BEZE | EIJI KOBAYASHI
Securitize Japantk X £t A bY—~y K

> KET 59 R RBERLEAT, S TR
MBARRG#, XU - UV F - FHERL -7 —Fy
F Y DRBRITHFIDH =1 —I— s RN,
L4 ZOBIT—NRTY Yy I REECAERO I+ —
LA =8, RE®R. V—<> - 77 —XD
BEIRITEPISVP, FAVRIT. TAU A - TR
TLREABEHBPIEARE T XEZ—H—F - Dr
SV EI R A EEEE, 20204, Securitize Att,
20224, —HEHEEABARLF 21U T4 b—o 1%

RIEPFITIE,

[GEEE | —STOZEN L
HEK - SIEOSIESZRE
MG hIE W AW eFa T =02 - F
77Ur 7 (STO) L ld. REHB DT Ay I Fz—FHfTIC
EOWETYRLERY—EXTT, 7AYIF—>
LTEE. IS EDEEEZRR MAENRETE
FNICERENS| % TE A ATT, STOTIHFZH D
Tet(HEEZRTI2EES) LEAEBERIE
BEOBRHNBIENTEET, SEIOTIVRILEIF. 2Dk
3% STOD@RAD, BRTHD THEELSINZETH
ICKERBERNHDEEZDTLLD,
STOTHRITEMLBABENBEE WAL LITLY,
INETZTORICH>-IEIERFRECIEEI RS
5. 0FH INETHD > TV ZaRIMNSAEBEN
STLEBERL, ZODESMHFICY Z—> OHLK, FE
JRMDERBBEETETLTDIENTEET, I0IC. T
NETIHRBEEDL YLz WEINTLES T LSRN
SHEFE -BVEINOESRHELAREICHYET,
£7-STOTIE, SME (RITRHEBAE) 0BEH
RERINP TV, LSRN T, RESIN-ERHE
MEBTEDLSICAYET, BAEIL. BOPELDH
ZEVHEH, PIZIESE O LS RFEEXIEE Vo7t
RBEORABEITRE=[IE] THZENTEET,
Il REOHRICEWTH, R Z -2
TR ISEBICEMT2EEMEITNCIETLLD,
[[CIBEREIZDZ ez FRIEITREHOIYEHRL
&SP



HAE FIK | SHOTA MATSUZAWA
HASHA/R—varaxs b RERIGELR

20084, RRREAFBUAREF BEER, T—L
Fey -y RFASFICAHL, RREFBMAT
75, 20134, ZE URJRITICEEY T14E7%—
DT FYRPELTAIT, 201645, EEDOMBRRER
HEARMLICAHR L VCE LV PERE ICHER,
20184, Everest Ventures Group® iz b LI
B, 74Ty REOESFEE IR, 2020
FERBTICAT. BA74 Ty o BEDOREAN
DFEBEEY, 20225, A RHA/R—¥3>2
E AN -[EN

[HEERE]IZARICEITEEESH
THRERMBTZ4v Ty oIl TERHELT FAlE
FTYANMEGERE] ORRAREEIELCBVES,
SHLIGEREZIILHEL-SEFIEFANFTEFY
TA b=V EREINDZEAAFTLTVET,

AEECEEROREIF. RITHAN»STIELEHR
Erm< 5B ELDFAEMAN/ETLBIETLL
. LA LRAEIRFIC, &R mZMER TSI &ICIEZNiE
JEDURIPEENED RV, ZOETHRITERITAER
FrLYJICEEmTAILICAYET, ZOF TR, BB
BHEBEFEL, TELERAEAR DY ZRENICET
TEIEEENBREIFNOLRIEN TN LIRS E
BUET,

Flo. RBHFI. EF2VTa b= EWSTIRIL
VL EBLTEMEY—T T4V RMEL-EER
O LRI ED I TWET,

SHEESBOTBHNEN>TWIET, AZE
M HELTOERIEY—T T4V 7B O TR TERYIA
FEIDEZBWVWERICRDIETLLI, fBA. TTICE
AERA’HINTVWIIOEMHH TEIND Z &<
BERICESEEDDITIE. BANARI=U—%LoHY
EDKYRALZENFELRYET,

DFEYSEH EREY— T T4 INETUEICK
DEISEELTWKMELNHY, BRICE IT2Z D&
NHFEFAISEOT I RIETINERE]| Tho7-efu
EBOToN2DTIEEWTLEID,

& magazine | Issue 03

22



Sk.CEREDEELN HoL
RELETH?

ZDREEREDLIOH, B

IRAN—FEEDESILIE
[DERE | 2EDLSIC

AHITN—T T BEREDREEICT Y 7—hE{TWELT,

FELTLBD?

ESEDINEREICHATLTIVWEILZRYET,

1%(FAVFED) LRENR VDD

AFHTIN—T ~OIEHENE

IRZRA— R HDBHH HoT=h D

T—IL FA—FDR—FZRA > MES
HAE (1008 AR &7 Lizw

HREMEEERHD
ML OEZFISHBELIHD

HEBDTRARIESND LB D

F—=o v HFRLETYRLEENS
B#T LWV ICEKZF>Toh D

BEEAEGELIEWEBS DD

Z0ft

— BERBCRELEROFCETISEIEOR —

SEOT - MITROFETERLE L,

SHEEIR 1 2022411 B26~28H

WHRE  TRRD—FREDOT IR EISEE (20514)
ik L BRR A — L EBUI WebT > — b

BRHEE : 39%(8014)

76%

ISEREICISELE
ROFIL?

FFEX TTARRIED MBI U I
HEEMbL—HICTERILIC
B®ERLS!

34%

34%

TR ERY MR XYy FGRA Y M & BRI B)~ DR
IMEDSIFHEIRA oD 272 HTT, (504F)

SETILBWEA T DRET 1D T,
ALTHIKTUSELELT, (401%)

4 4
BETHLVEROHDBEDFEWN, TANR> KB TCEHIBETHIEN TELDT,
SRITCIRIR|IS AW LICMEZBELCE LT, (401) y IRLXEICHESZRIT LA TEET, (3010) y
4 4 .
BEEANDEE YR WS EHERLABTT AN FEIY A RL TR EMZFRLZH LWERYERAT
HEBMI TEBBEIRIDEED-DIEELE LT, (401%) INODLEETELDT, BHLAZIFFEBWEL, (401R)
) )
4 4
FFEAFELTCOELA 1TBNIELTCWEHATLT S, HAHITN—T D[ HHB BN ZFEYEZ, SIETE]EWVD
BEEANDGEIEREICRDZDOTISSELEL . (501%) y EZITIEBICHRLTWEHTT, (204%)
L )
4 J 1 J

J \ J

23 & magazine | Issue 03



&z : # 7 T AR EABIETESCLOB

T —MIBZ TS IEBE DI BHRI%D A,
REBPREBETILE BALHOEREBREAHZLEELT
Woo e WET, BEEREREZE) TIHELIRVLAS]
[AHITN—T~OEEE| 2B F AP Z V0L, KERE
EHR/HIEDNOIZTLLY REENZ VL HIZEFFICEG
PaEWERLROoNE LT,

—AT [HEBMEEBERROEILOEZFICHELED

51 EWSEBAEZRIFAH34%E. 3RICTRDAHFZELSF
TRAVBPICBHZBEL TV W TWAZELRAITEE
L7,

REDISELIWEEZ T HIE, A ERII%, THISH L,
ISELAED > DHI8%H [INBEFREZ OB >12h D ]
EBEZTLDoL»2 e D, BT BREEEITIZAT
WK ZEDEEUZBUELTVET,

T—WR-TIFFh—FREIHTS 635
EEFAERIITIELL G 63%

w7 wersereiceLy QR /o

MALRICELEON? | D 25
BRI EELTIEL L °
IGEREUNOF LW ERY —EX % — 239
HoLERLTIFLL °
FosiE-aEncorselazly (D 13%

sy (D 8%

zote (@D 6%

— BERE~OCBELLHETIERIEOR

ISEERE~ND
SHROELZRBATTH?

\

SEFHZICANTIFE,
RENFEA LWL

4 4 )
EREDOHAERIE P LTIZLLDO T, 2B EHERNLIZDT,
RERCBERDEER LTS, (40K) —ELFBLIZEABRVAEBEICLTELWLTT, (40%)
) )
4 ) 4 )
BEIIANDIOIEHF ARV (TRZBAVPHEDTOT1%EWSFIRLBHTT A
LEERA DN BLSICLTELWTT, (501%) ; FELERZA T THHHLANEBWET, (304)
{ )
[4 \ \ ( N
BEICHTEEFHETIT T2 THHARVLDT, TAyIF—rEWSHHERISRA LR ERLTUWA A,
HoLYEEAEPLLTUILLTT, (301%) y BICRZ 2 TESDEREEBRLTUILLTT, (301%)

c N
—BMORE TR RBEFREZFTLI%
HIERE D HDELVFIBLPTLEB WL, (201%) y

4
BEE~NOBESRWTT D
EARETOFE CKEANDGENHDEHERWVTT, (SOﬁ),

& magazine | Issue 03

24



25

JOIN OUR GO-GREATION s s 2= 2

AHITN—T 3 NEHBITRS T TR EEEZ B[ /30 FEE| 2B IF TEY R RICEYIEA
TWET, ZL T ZDEIHD D ICRAERVDIE, [HA | ZEEZZTWET, WFIIL—TEHT
E HOWBANEHITHER HICAIBIET MO TINRVWEKRIIERTZESZDTY,

AFIN—T Tl SESEFRFFREECHR 7OV 7 MHEBRNICEENTWET, T T,
ZNZENHRHERBECHITRE, ZNICRITTZEAZTBNLET, bSO ITREPLEL
ICHER LTS oA HRICESTIEDH B [1 /30 b ZFITERILEEAD,

IRRAA—FTTEZIHFMIEVWIHETE]M. FA MIBALAIETT

EERCHH. HE AEERE. BREEG S BRMCIE
HERBENLEL, SESTFLABRH SEIEZLEFTDZ
EBRELTWEYT, BIENZS LIEBZIELI-VLERS
7B TRIAN—RFTA v R—%y bEADTEES, T2
THBALTVWIEEDS B TREAREEEAN]CTRE
NPOEAIREICH TR ILYy bA—FRFICLDEM
I, RIERORREBDB\BEN TSI VET,

Fro. THRRA—FIZIZ. H—FOZHBICIGLTEIFES
RBAY MY —ER[ZRIBA Y M BBV ESTH ZDHRA>
FEFGELTITER WK ELTARE, T RA1V b=1H
IcE N, RTADEAPAICREAGRNIRIA—FE

DEMAFIETW W TWET, ZOFICIZ. V7714 A
EEEIELEENTWET, —ATEEZDEIFICT
BIW B2 EBE->TWET,

SE1 AR =2y bMETIE VisaZ 7Y RO TRRA— FHAHRICHVES,

E2 AV 2=y FEFICDOVTOREREBOFKITLES CICHFHFEEBRICOWTIE
BERGBDOR—LR—SEIEILEEN,

SEI KAV MK BT L BRBORKITAL VICHAFRIZEROTRERY £ A,
Hoh LT TELIZE,

EA THRRBA Y MRTIEA 2 b=TRIHE L, 500851 ¥ MR THAHTEXT,

IHRZNet: THERRA—RFOFHTHETR

CABICHYET! TRRAA—FTXETESE G - E8

FEH - HEXE

HROFELORHEMENETE-0. BLEEOES | Unicelé
KW FEb b RELICES T 5 EEHeE

-
U R MR I B S R 1000 ECRRER - | e
528 EIE - 7 F AR DS — 75 EENGO

FroofEflEkEL, BRvENOG L AEny | [

TEENGO

& magazine | Issue 03

-

HAZEOHEHRI200E T, FELLbOSERKE
KABEBHEITIFELIEEFIOEBRENGO

HARERSSAADFELBICEBMERSE, U
DHER%EIT 52001 FRIZRDEENPO

EATARIBA

p
L LI L]

BINREOEREPKICIAH%BR5ILyavk
B EAiTER



https://www.eposcard.co.jp/contribution/index.html

DEREFL P KFER B EETETD

BAZ7VRFLAS I HE

FNXDEMEDHE L, FELAMITOHSTHREE
BECERYBENPOEA

NEXER - BREE

FYYRTF— FIFLY

HADRFRBREDFELHIC, PIERZRM
THRRWHEEA

HROFEBICTIF % AERZEER(ICV)

EEO#RTIEHETHLUNHCR(BERRSEHF
BEEBM OEBE2XZHFEOLNAZEEN

ksl

HRO700E LM TEE TS REATHEN D
B - AEERBIEE

L

KECHFOMKENOERBER. NBFLHOER
BB EZITO ABIRRIE

[t

A BROBERD /=&, & EETERTIRICERYE
CEEEEE, BEWFPOBRICHIFAARTERA

=Z_:ﬁ__'5 e

HRARHOHRCEH R, HK
175 NPOEA

ITRBROEFE%E

NIRRT - MR

J.R.C.C

FRELEOFELIBATIF o &MBNPOEA

ANFIRZ—

BALCOBEHOIRE) A ES A THECRE
L AL ORISR & T B RRL= Y b

T7ARNIRERR

AdILT==-

HETARDOARE | GBTQ+ 2 —%&EE, Hik-
BA -2 KEEELHBEL. BFREERLETIH
ETpAsDES/ AN

BAZ 74> P4y h—if% (UBFA)

REEHVWE~DY Yy H—E KR AARKROBREL
EITVWED D, KA N2 TAREFKZITINPOEA

TAXA MR

WWF /8y

L ]

1007 B ETEY S HRMEOEIE P R ELE
AR EDFEBZT>TVIREREEG

Symbol are owned by

EE3BEEDHIIHE(LFT74)

LX)

WWF® and ©1986 Panda
WWF. All rights reserved.

TREMILZEAMBEDE K - EFHEEDHDENPO
EA

TY—=vnN—F

e My Fox

[HDOZSCIICHETHSMTEZRBRSERED
PAEDETAN

TAAA F(EER) OB R EHTIREXBLTEEREA
WEDOBN A XIETH/RMEEA

H—FEHATZEITTEBNICKEN TES!
B ANEBXEDOITHRXTOGETHERA — F |

IARZXTOGETHERA — Fid. ZHAEED0.1%9 D THRRK
AV heEEIENOBTENY LT BEUNHCRIBRICERR
BICHELTSNEN—FTT, JLYy M- REFr—ILTE

ZBTURARh—RD2EELHY.
WIFNLALDEFTH—FEIF)
Auwffdz e, #EnIc ABX
BICERTEET, RATZRAX—Y
LT oAV s, RRIER AR
WEIAHTWET,

BEETIRFYID
VYAV FEMEERLIA—F

& magazine | Issue 03

EPUS

NOILY143-00 4N0 NIOF

26



27

HERALBONY

2% =

EAADEHICHIED VD HDERLELT — MBI, Btz
RRELIH AL DRIEEH ST () AT LR — e DHAID
MYEAE-RELTEI VU HRZAESED[~TLR=—
H—FlORBHAREED TOWET, ZOH—FIE ZFHBSEICS
LIERA > bro, CHBAEED0.1%2 EH— FFHRAR I
DE1000MAH ATILHRZ—SE£Z2BLT AHELS VLD HBE
RIFORUWEEECZOE R, BUFAGKCF v —EENETS
nExY,

FRE 31 | SEIJI MORISAWA

% 20004 Ht Atk
() L—E> s RELEE

“ ~F IR — A1 F— L (202343 &)

2021 EREINFZEY 2 23T X M Marui Co-Creation Pitch]
ICTATLVRZ—SENBFEEA —TAIVRAEE R TVZESN
TN HAIDIBFE)TT, [TRTOAD LB EIERELONS,
AVION—2 T TENLURERICAIZY—EROERR|2HIL
[NTZLRZ—h—F]IEENFE LTz, ZOH—FiE BHOHIT
HRICHEK-BRL AALTLKEIZANEL ES VIS,
HEEDLETRIESEARRELICAZ I EVWIFEEWEEVTULE
Fo BELTTHEBRVWARBLINZI LIy bh—FZELYZL
DAICBIFTLIEEZ /8~ =% FY LT,

YER : Fumie Shimaoka
B [T

BrOEROFHE, MFOEREETIY AV ENIRILPLILED
RIFFERT/ PRVEHRG Y9Ik B/ 700ERERBVL TV R
BIFKIADEERFL, EEZ KA IIETEL TV ERLICREDOERAN
M IN TV o7z, mREFEEROEBMRICHELLRBLIEREDRIE. [NEF
HLAWIEARIZDOLELLA W], REI, FEAICBVLARDL S, Rk
LYBEFALBOT—7IL T OADY LAWEEES AR LGEREBIT,

R EAKR Bl EHE DAVICLEMEEFR)
B TEEGL) |

REO RS THY Y. IV, REL S WThEBE TeELEBROY
IKBCIEFIELRBEEAH LTI TWS, BRIE—DDOHEBICHEHAD
SHMEER LTRVBALE FRICPOTHOAEICBEDAE, 2019
FELUROELHIHTERATHEZDE, ALYV IRW A NLOHD B TR
DARICEEL, BVRbS A ICHERTH> TV I L, BT, Z0—
DHRIAFNRZ—H—F|DTFHA v Ehotz,

ANFIRZ—H—F

MERIREK () EAHF IV — T HAREBORBEE T

& magazine | Issue 03

[XETIEVSHEOHY AL SEHENT S

ANFNRZ—RKREER - MHREOMKIEIFIH D

(B VHIAETIETE| LW HEOBYALLORANEBREZEIC, [BAVDHET —T1
ZPOFHEIRTFT IO R REEZ 1| LEREICDWVWTEDIANT LR —REEUHER D
MESRIRE, [72720FE - ZEDOIATRTIEARL AV /T bEDLB /= F—LLT, WD
ICAR TRV AP EE| LISZRDAH IV —TORBETF, TRTOANISERRBEOHZ
AVIN—=2 T HRI/EEDITHAIOHYFITOWT, ZAPRKLEL, AFIIL—T D
FIVRATATIZDI/E—FEN! | HTBLIZEN,

ZDE—FN!
Wik ETIREL EVRR, [BR |V HROMEREZEAS



https://www.eposcard.co.jp/designcard/heralbony/index.html
https://www.to-mare.com/talk/2023/13.html

MARUI GO-CREATION
PITCH

22— Ty TRELOFREEAL
RYFr—FrERNBEREEZFNITDER) YV LTAAFa—}
EDHERFTHRE L2, RZ— b7y TRENROFRELAHE 70
ZLTY,

AR 1 2021428

BEEN : RE— Ty TREEDA/R—2aVElH

7R LRA :[Marui Co-Creation Pitch] l&, (M) Y LZ A1~
Far—beOHFEREICKYVRZ—b, FAttIE RZ—TYTERE -
BEXBEIIANVFy—FrERILEEL RFDEPBRE-
TBOF =T A/ R=2avXEHIT>TVWET, BEX(VT—
R AHIN—T DTy MERAL. TRTOAN[LEDLE] %
RBLONDA Y IN—2 T TELBUREHICRIBBEL Y XRTA
T71TY, BEIEDORERICIE. ZHOIEENHY, TEREL
IFHAINT TICEATULET,

BFEICEW A2 TRBALET!
20226128 ICBIEL 72 8B3E T, 53D BFEO A HEMEHE
T0#ERTE, EFEAE - A —FA T RET AR SNE LT,

(%)Gab EFE

BEYE: TONVEEZREY 5SNSER. EC - BRIEFHER

ZEEH

PR YR TFIN] VWS AHIL—TDHITTREKEEBA
FICEWIAATWD, T TICHRE T/ TORELEATEY. O
STAHAAESII—HKLTWS,

#)h<>r BFE

BEMEV1-XBBORBER> 7V /Y —ERDRE

ZHER

DHA L) =R EIZREN 1K SAH DT T DRE%E
FYBRIETITIOAWHEREZELRELTELL, YVI-RDHER
REANBVWEFZAD T,

Suishow (#) EFE

BEMENFTY =T Y T LARRAZN—REERAREELD
=]

il

BE
il At 240 | TAKA NAKAMURA

ARt talikiftFREH% CEO

taliki7 7> P&/ S— b —
i BRRICHZEbNY EENTIRITNIE LD -7 LB
TLESISIBERIC. EEZEDB LT T LAV —ZIGELEZLEWLS
# L TlCo-Creation Pitch] ICBEBLLTESMEE TV &S
L7z ARV —T DIEFHETRRH— FEFLE LRI WTF v 3
LRRERDEY aV ICHBETIBREA Y N—EHRZDID
EyFi HRICHTIREELSRAE—FEDOHBIL— Ty
TS T EAEARETY T EZRENICILATIRLWF v Uk
HEBVEY, HAEBEEZMATHILILRLTHE TlIAL KIS
IIHEBEL VI RERBEICUHIKLILEHINERVET, Z
NTH L EEBICLI-VWEVLSBUWT, BHRALEEZDNE LA
RADEZ D ESD T RBIB LTINS TEAS EHIFFLTLET,

v

F2EA R M CEFSEERE L1 [Sozi] s F e D
BEBOULTHOND

ZHER

BEOTATTHIBIERND, CEOD [INALEEIFWEE ]
[BARMSHEI, v FCEVYZELEZV]EWSIARTIC, HREOF
LHIA R E T,

LINDA PESA (%) EBFE -#—T14TVRE

EERE ERE BRI ELTCRRZTEIILICLE. T7UN
FNEY R RORERE AR ETIEHMA LTI DEE

ZEER
[BRZREXTEEHEZLVT7UHTO-TELW EDEHL L
otz — B ERETIIERIMNIAL, A—TATVRELDX 7L

=
2H,

BRFEEZE LA A= LIRS

& magazine | Issue 03

NOILY43-00 40O NIOF

28


https://www.to-mare.com/co-creation/2022/pib.html

NFIIN—THHET2050F DRE, FERERLEDH/ZTA
TOANRTLEDE]ICTERL L EEONS HHWEIE
Wiz BRI EHRTT,

AFblFA I —Yav E WHEERZFIRE L, NEX 71>
FTyOXKREEEEWSIHMEMEBLC HBICL>THEDOHS
[AV UM %ERITIEETELTVET,

ZORBICEIT TR AFIN—THEIZLBEAA, BESE,
BEEIESE M - HROBEIE KE - REROEIX. ZLT
RERZESFRMROESZFLEOHBILRARTT,

AHIN—=TOHITRER [LhbE] ICHRELTW AT
DA HRICES>TIEDHB A /30 b ZHICERILELLS,
AEEE. [Zofge—Fn!]TT,

WHTN—THRBZ G R
MISSION
TRTOANLHbE]ZRLLOND
AVIN—2 T EHERERICAID

VISION 2050
EVXRREBLTHOWHZIEMIL%E
RUBZDHRERZ

PHILOSOPHY
BEIEFOBRICID7-HITELEEITS
ADER=1EDOHR

VALUES
ERARBEIELHIIOBHO
RRUFESDLBLD

[& magazine] ICiA & 7=48 L

SHBE/IN—TEH—8

]
ﬁ RKEFEADIAI2=FT4HA[ZDI|E—FN]

[=
I || cofEe—Fn! Twitter

ZnigL—FN! YouTube

VISION BOOK 2050
2019%2RICEE L

ﬂ T — T HBHEFT2050E DT L

N HARE LR
HHTN—THHETAV G beThbbE
VRIS L R A

B AHIN—TEERE (/5 MR
RT—=UFILE—EDHANITLY
AV 37 bORIEEHSTHH N —T OLETE

BREWAEbEE

HREH NI —T HRIEE KR
Tel:03-3384-0101 (%) E-mail : koho-ml@0101.co jp

ZofhBEMVWEbtr—8
@ www.010Tmaruigroup.co.jp/question.html

[ RSB ERBITLHhE LR ITRERLTRER L 7zboFDEY (I
& —RI2ehbnYERBNIE KFETERVWIENKSABYES, Lol BRTT
DA-E/ Db ZEHPHETEIET SEYH2ERVKRRKEHICAIZZ LN TES,

HNENFEZER EVWERAD LT HRITESTRWAV /AT MERITIEANT
5, INETOEFHP BN ZTYBRADIEN TED, AhTcBIEZHIELTLET,

1 =B DRNCERILTLIZIZHCHDOFE L Lo ETHRILIEWVERED
ESEICAT T AHIN—T OB CSHIEAMVBAZ BEALTLEET, ISBENET,

& magazine | Issue 03

[& magazinel I$EHAHIFEITL
¥, Fleo Ny oSy A
TN—T DR—LR=ShHTE


https://www.0101maruigroup.co.jp/ci/outline.html
https://www.to-mare.com/
https://twitter.com/maruigroup
https://www.youtube.com/channel/UCCHq6q2aRFTyyEwVOMxHYXA?app=desktop
https://www.0101maruigroup.co.jp/sustainability/lib/s-report.html
https://www.0101maruigroup.co.jp/ir/lib/i-report.html
https://www.youtube.com/watch?app=desktop&v=5tMScyyVb-o
https://www.0101maruigroup.co.jp/ir/lib/magazine.html




MARUI GROUP

ONN NI

(4
3

NIAACIIE RS o} &

(53R & [E | P — ISk —ERZ DN WS
IN? ZABRTATTHEBVENATZDIE, BIFELHID
Z&Tli,

BEXER T O TORETIIAL BEQOT-HD
[2F] cbil [BEXBLCGEN ZRIETES ] Y —EX,

4 E D [& magazinel 1$. T A% [ISEBIRE | ORIZIC
AL HAADZHRRALICEE T BV L DYE
<9

Zhid. BOAEEET2HELHICES [H£E] OYET
T, F- . ARFICT /A —D %R YR TLHYET,
He—HDEIAT TEFEF> TV A TBICKLOF %
ELHERTNEDIEE, 7RI Fz—2EWSFHLWT/
BI=7 Lz,

T/ AY—%ERTNIEATETESRDIFTIEHY F
Tho TTH HERAFZVWEWEERIRET 27202, TEEHH
NETRTCRLTHEBR BRI BRVER, 77/ 03— 37E
IS T HEELTAND, TARIEZRELIETNDY
G

HE LTI/ 0P =R IGERE | ORK(IL, 18E-
72iED N TE, INDDLIEFIEABFEHANELEA>TNL
[BHRE | ICE S 2 THFCIEE L,

FH &

(B A7 L —7 REREFERALR AFRBITRE CEO

& magazine | Issue 03 Social Bonds

VLEAL—KAY - GATTHEWEY 4% - BT 3y [ouizebew 8] £ — s H U RSEH: BU¥ HSHET0T: HLIH

ueder ul palulld



